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Aker Offshore Wind

A pure play deepwater
wind developer
Combining:
o World-class deepwater expertise
o Proven concepts
o Global project pipeline

Listed on Oslo Stock Exchange
o Merkur Market since Aug 26
o 51% owned by Aker Horizons
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Growing renewable energy to drive CO2 reductions
Renewables expected to constitute ~60% by 2050 CO2 emission reduction by measure1
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The most effective renewable energy source

Virtually unlimited potential 
~7,000 – 8,000 GW (>60m1)

Total offshore wind potential
in percent (100% = 10,000 GW2)

20-30%

70-80%

<60m depth1

>60m depth1

Superior wind conditions

Wind capacity factors3

30-40%
Onshore wind

45-50%
Offshore Bottom-fixed

50-60%
Offshore Floating

Increasing from 
45% to 50% 

allows for 10-15% 
increased capex

Benefits of deep-water wind

Less intrusive and smaller 
footprint

Limited impact on fisheries

Less interference on marine life

Outside of traditional shipping routes

Avoids visual and noise pollution



South Korea USA

Global development portfolio

PROJECTS

Redwood Coast 
Offshore WindKF WindProject

CaliforniaUlsanRegion

~150 MW~1,500 MW
Estimated 

gross capacity1

~75 MW~450 MW
Estimated 

net capacity1

PROSPECTS

Scotland

TBD

TBA

>500 MW

TBD

Norway

Vestavindar and 
Sønnavindar

Utsira North, 
Sørlige Nordsjø II

~1,700 MW

~1,000 MW



~15Turbine

2020 LCOE

~50BoP

~150

O&M ~25

~10Devex

2030 LCOE ~50

Target: drive down cost by 2030

• Target LCOE for prime acreage industrial-scale projects commissioned in 2030

• LCOE for pilot-scale projects commissioned in 2020

• Economies of scale: 
‒ Fewer turbines and foundations required
‒ Industrialization of foundation construction 
‒ Simpler installation (at shore assembly)

• System integration and subsea technologies to reduce CAPEX / OPEX

• More efficient and digitally enabled O&M operating models

• Re-use and digitization of project development and engineering processes
• Offshore capabilities used to effectively navigate immature regulatory frameworks
• Collaborative approach to supply chain and integration of local content

~15
• Increased turbine size, larger swept-area, higher hub-height and increased capacity factor

Turbine
DevexBoP
O&M

Slide 6

LCOE for deep-water / floating offshore wind (EUR / MWh)
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Decarbonizing the North Sea



A sustainable ocean economy

HYDROGEN 
PRODUCTION

GREEN FUELING 
FOR SHIPPING

LARGE SCALE, 
OFFSHORE AQUACULTURE





• This Presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks 
and uncertainties that could cause actual results to differ. These statements and this Presentation are based on current 
expectations, estimates and projections about global economic conditions, the economic conditions of the regions and 
industries that are major markets for Aker Offshore Wind Holding AS and subsidiaries’ lines of business. These 
expectations, estimates and projections are generally identifiable by statements containing words such as “expects”, 
“believes”, “estimates” or similar expressions. Important factors that could cause actual results to differ materially from 
those expectations include, among others, economic and market conditions in the geographic areas and industries that are 
or will be major markets for Aker Offshore Wind Holding AS and subsidiaries’ businesses, market acceptance of new 
products and services, changes in governmental regulations, interest rates, fluctuations in currency exchange rates and 
such other factors as may be discussed from time to time in the Presentation. Although Aker Offshore Wind Holding AS and 
subsidiaries believe that its expectations and the Presentation are based upon reasonable assumptions, it can give no 
assurance that those expectations will be achieved or that the actual results will be as set out in the Presentation. Aker 
Offshore Wind Holding AS and subsidiaries are making no representation or warranty, expressed or implied, as to the 
accuracy, reliability or completeness of the Presentation, and neither Aker Offshore Wind Holding AS and subsidiaries nor 
any of its directors, officers or employees will have any liability to you or any other persons resulting from your use.

• Aker Offshore Wind consists of many legally independent entities, constituting their own separate identities. Aker Offshore 
Wind is used as the common brand or trade mark for most of these entities. In this presentation we may sometimes use 
“Aker Offshore Wind”, “we” or “us” when we refer to Aker Offshore Wind companies in general or where no useful purpose 
is served by identifying any particular Aker Offshore Wind company.

Disclaimer
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